
,W¶V�ZKDW�WKH�ZHHNHQGV�ZHUH�PDGH�IRU� 

&DUDYDQ�DQG�0RWRUKRPH�&OXE�-�6XIIRON�&HQWUH� 

-XO\������1HZVOHWWHU�DQG�5DOO\�8SGDWH 

:HOO�ZH�DUH�KDOIZD\�WKURXJK�WKH�\HDU�ZLWK�WKH�VXPPHU�VROVWLFH�WRPRUURZ��DQG�LW¶V�EHHQ�D�YHU\�EXV\�EXW�HQMR\DEOH�
\HDU�VR�IDU���,�PHQWLRQHG�LQ�P\�ODVW�EORJ�WKDW�ZH�PD\�KDYH�WR�SD\�IRU�RXU�UHDOO\�KRW�(DVWHU�ZHDWKHU��DQG�ZLWK�WKLV�
PRQWKV�UDLQIDOO��IORRGV�DQG�VWRUP��ZH�VXUHO\�DUH� 

8QIRUWXQDWHO\�,�FRXOGQ¶W�PDNH�WKH�3HHZLW�UDOO\�DV�,�ZDV�DW�WKH�5HJLRQDO�&OXE�&RXQFLO�0HHWLQJ��EXW�,�KHDUG�LW�ZDV�D�
JRRG�UDOO\�DSDUW�IURP�WKH�ZHDWKHU��DQG�WKH�PDUVKDOV�UDLVHG�D�ORW�RI�PRQH\�IRU�WKH�*XLGH�'RJV�IRU�WKH�%OLQG� 

,�ZDV�SOHDVHG�WKDW�RXU�UDOO\�DW�.HUVH\�ZHQW�ZHOO��MXVW�D�VKDPH�ZH�KDG�PRUH�WKDQ�XVXDO�FDQFHOODWLRQV��DQG�EHLQJ�D�
%DQN�+ROLGD\��SHRSOH�RQ�WKH�ZDLWLQJ�OLVW�KDG�DOUHDG\�PDGH�SODQV�DQG���SODFHV�ZHUH�ORVW�RQ�D�UDOO\�WKDW�ZDV�RULJLQDOO\�
RYHUVXEVFULEHG� 

:H�DOVR�DWWHQGHG�WKH�7DQJKDP�UDOO\��DQRWKHU�JRRG�UDOO\��XQIRUWXQDWHO\�ZH�KDG�WR�OHDYH�DIWHU�WKH�ZHHNHQG�WR�JHW�WKH�
YDQ�VRUWHG�HWF�VR�WKDW�ZH�FRXOG�DWWHQG�DQRWKHU�H[FHOOHQW�UDOO\�DW�5HGH�+DOO��OHDYLQJ�GLUHFWO\�DIWHUZDUGV�IRU���ZHHNV�
KROLGD\�ZLWK�WKH�1DWLRQDO�5DOO\�VDQGZLFKHG�LQ�EHWZHHQ��D�YHU\�EXV\�WLPH�DW�WKH�1DWLRQDO��PHHWLQJ�WKH�RWKHU�&HQWUH�
&KDLUPDQ�DQG�&OXE�&KDLUPDQ�DQG�KREELHV�H[KLELWLRQV�HWF��,�ZRXOG�HQFRXUDJH�PHPEHUV�WR�DWWHQG�D�1DWLRQDO��,�IHHO�
VXUH�\RX�ZRXOG�HQMR\�LW� 

:H�FRXOG�QRW�DWWHQG�WKH�7KRUSHQHVV�5DOO\�DV�,�ZDV�DZD\�DW�WKH�1DWLRQDO��EXW�KHDUG�LW�ZDV�D�EXV\�ODUJH�DQG�JRRG�
UDOO\� 

:H�DOVR�ZHQW�WR�WKH�&ODUH�UDOO\��ZKHUH�ZH�HQMR\HG�FXS�FDNHV�LQ�WKH�DIWHUQRRQ�DQG�FKHHVH�DQG�ZLQH�LQ�WKH�HYHQLQJ�
DW�WKLV�UHOD[LQJ�YHQXH� 

7KH�ODVW�UDOO\�ZH�DWWHQGHG�ZDV�DW�7DWWLQJVWRQH��ZKHUH�DV�WKH�QDPH�VXJJHVWV�SOHQW\�RI�ZDONLQJ�DQG�F\FOLQJ�URXWHV�
DYDLODEOH�WR�EULQJ�\RXU�ILWQHVV�OHYHOV�XS� 

,I�\RX�KDYH�QRW�ERRNHG�WKH�&KDLUPDQ¶V�UDOO\�\HW��SOHDVH�GR��LW�LV�DQ�H[FHOOHQW�YHQXH�DQG�WKH�PDUVKDOV�ZLOO�EH�UXQQLQJ�
D�IXQ�ERWWOH�GUDZ�LQ�DLG�RI�WKH�&KDLUPDQ
V�FKDULW\��GRQDWLRQV�ZLOO�EH�YHU\�ZHOFRPH��'HUHN�ZLOO�EH�VHOOLQJ�KLV�IDPRXV�
EUHDNIDVW�EDSV�6XQGD\�PRUQLQJ�DOVR�LQ�DLG�RI�D�FKDULW\��VR�GRQ¶W�PLVV�LW� 

6DGO\�ZH�ZLOO�QRW�EH�DEOH�WR�UDOO\�DW�WKH�PRPHQW�DV�WKH�IURQW�FRUQHU�RI�P\�YDQ�KDV�GHFLGHG�WR�IDOO�DSDUW�DQG�FDQ�QRW�
EH�WRZHG��LW�ZLOO�EH�EDFN�DW�WKH�IDFWRU\�IRU�PDMRU�UHSDLU�ZRUN�GXULQJ�DOO�RI�-XO\��ZKLFK�KDV�VFXSSHUHG�DOO�RXU�UDOO\�DQG�
KROLGD\�SODQV��ZH�KDYH�EHHQ�SURPLVHG�LW�EDFN�D�GD\�EHIRUH�WKH�&KDLUPDQ¶V�UDOO\�LQ�$XJXVW��VR�,�KRSH�WKH\�GRQ
W�OHW�
PH�GRZQ��KRZHYHU�ZH�KRSH�WR�YLVLW�VRPH�RI�WKH�UDOOLHV�GXULQJ�WKLV�SHULRG�DQG�ORRN�IRUZDUG�WR�PHHWLQJ�IULHQGV�ROG�	�
QHZ� 
 
*DUU\�-�6XIIRON�&HQWUH�&KDLUPDQ 

7KLV�LV�\RXU�WKLUG�1HZVOHWWHU�
IRU�������DQG�FRQWDLQV�UHSRUWV�
RI�UDOOLHV�KHOG�XS�WR�0LG�-XO\�
DQG�GHWDLOV�RI�UDOOLHV�IRU�WKH�
QH[W�FRXSOH�RI�PRQWKV� 

9ROXPH���-�,VVXH���-XO\����� 

7KLV�LV�WKH�ODWHVW�HGLWLRQ�DQG�,�WUXVW�\RX�ZLOO�ILQG�VRPHWKLQJ�RI�LQWHUHVW���:H�ZLOO�EH�LVVXLQJ�D�
UHJXODU�HPDLO�1HZVOHWWHU�RXWOLQLQJ�WKH�XSFRPLQJ�UDOOLHV�DQG�DQ\�RWKHU�PDWWHUV�\RX�VKRXOG�NQRZ�
DERXW��DURXQG�HYHU\�7ZR�0RQWKV��WKH�QH[W�LQ�ODWH�6HSWHPEHU������� 

�������������1(:6/(77(5�6327/,*+7 

6KRXOG�\RX�127�ZLVK�WR�UHFHLYH�WKHVH�1HZVOHWWHUV� 
SOHDVH�FOLFN�8QVXEVFULEH�KHUH 

&+$,50$1¶6�%/2* 

1(:�68))2/.�&(175(�:(%6,7( 

$V�\RX�PD\�DOUHDG\�EH�DZDUH��ZH�QRZ�KDYH�D�QHZ�ZHEVLWH�DV�WKH�ROG�RQH�ZDV�FUHDNLQJ�DW�WKH�VHDPV�DQG�ZDV�JHWWLQJ�PRUH�DQG�
PRUH�XQUHOLDEOH���:K\�QRW�KDYH�D�ORRN�DW�WKH�QHZ�VLWH�DW��KWWS���ZZZ�VXIIRONFHQWUH�RUJ�XN���DV�LW�GHYHORSV��\RX�ZLOO�ILQG�HYHU\WKLQJ�
WKDW�ZDV�RQ�WKH�ROG�VLWH�DQG�D�QHZ�FODVVLILHGV�VHFWLRQ�WKDW�ZLOO�HQDEOH�SHRSOH�WR�SRVW�LWHPV�IRU�VDOH�WKHPVHOYHV��7KHUH�LV�QRZ�D�
QHZ�7DE�XQGHU�WKH�,QIRUPDWLRQ�7DE��FDOOHG�µ:KDW¶V�1HZ¶�ZKHUH�\RX�ZLOO�ILQG�DQ\WKLQJ�WKDW�KDV�EHHQ�XSGDWHG�RU�DGGHG�WR�
WKH�ZHEVLWH���$�JRRG�SODFH�WR�VWDUW�ZKHQ�\RX�ORJ-RQ�HDFK�WLPH� 



 

��-���,1������$7�7$1*+$0�5$//<�-����WK�-���WK�0D\ 

7KH�UDOO\�JRW�RII�WR�D�JRRG�VWDUW�ZLWK�VRPH�QLFH�ZHDWKHU��WKLV�YHQXH�LV�DOZD\V�SRSXODU�HVSHFLDOO\�KDYLQJ�WKH�
(+8�DQG�VKRZHUV�HWF���ZH�DOVR�KDG�VRPH��VW�UDOOLHUV�ZLWK�XV�ZKLFK�LV�DOZD\V�D�SOHDVXUH� 

,�GLG�QRWH�WKDW�WKHUH�ZHUH�D�IHZ�IDPLOLHV�RQ�WKH�UDOO\�ZLWK���JHQHUDWLRQV�RI�FDUDYDQHUV��ZKLFK�LV�YHU\�QLFH�WR�VHH��
DQG�LW�ZDV�DOVR�QLFH�WR�VHH�WKH�\RXQJVWHUV�SOD\LQJ�WRJHWKHU�DQG�EXLOGLQJ�GHQV�LQ�WKH�ZRRGV� 

7KH�JLDQW�WHGG\�ZKR�KLWFKHG�D�OLIW�IURP�WKH�3HHZLW�UDOO\�ZDV�DOVR�UDIIOHG�RII�DW�WKLV�UDOO\�DQG�RYHU�����ZDV�UDLVHG�
IRU�WKH�*XLGH�GRJV��KH�QRZ�KDV�D�KRPH�ZLWK�-DQ�*RGGDUG� 

8QIRUWXQDWHO\�DV�ZH�KDG�WR�SUHSDUH�IRU�WKH�QH[W�UDOO\�DQG�WKH�1DWLRQDO�ZH�KDG�WR�OHDYH�DIWHU�WKH�ZHHNHQG��EXW�
WKRVH�ZKR�FRXOG�UHPDLQ�RQ�VLWH�HQMR\HG�.DUHQ¶V�IDPRXV�VDQGZLFK�EXIIHW�PLG�ZHHN��DQRWKHU�JRRG�UDOO\��WKDQNV�
$ODQ�	�-DQHW�DQG�7RQ\�	�.DUHQ�  �*DUU\� 

5('(�+$//�)$50�5$//<�-����WK�-���WK�0D\ 

$�UHOD[LQJ�UDOO\�LQ�WKH�KHDUW�RI�6XIIRON��D�UDOO\�,�ORRN�IRUZDUG�WR�ZLWK�WKH�DQQXDO�TXRLWV�FRPSHWLWLRQ��XQIRUWXQDWHO\�
ZH�ZHUH�NQRFNHG�RXW�LQ�WKH��VW�URXQG��LW�LV�D�W\SLFDO�6XIIRON�JDPH��KRZHYHU�LW�ZDV�ZRQ�E\�YLVLWRUV�IURP�DQRWKHU�
FHQWUH�ZKR�KDG�QHYHU�KHDUG�RI�WKH�JDPH���ZHOO�GRQH� 

6DWXUGD\�DIWHUQRRQ�VHH�XV�VHWWOHG�IRU�D�FKDULW\�FUHDP�WHD�DQG�D�JODVV�RI�EXEEO\��WKDQNV�WR�WKH�PDUVKDOV��DQ�
DZIXO�ORW�RI�ZRUNV�JRHV�LQWR�WKLV��ZHOO�GRQH�PXFK�DSSUHFLDWHG��ZH�DOVR�FHOHEUDWHG�'DYLG�+DOH¶V�ELUWKGD\��PRUH�
FDNH��JRRG�MRE�WKHUH�DUH�JRRG�ZDONV�DURXQG�WKLV�DUHD��HVSHFLDOO\�DV�VRPH�WDNH�WKH�ORQJ�VFHQLF�URXWH�RQ�WKH�
ZD\�EDFN�IURP�WKH�SXE��WKDQNV�'DYLG�	�-DQLFH�DQG�%ULDQ�	�-DQLFH�IRU�DQRWKHU�JRRG�ZHHNHQG�  �*DUU\� 

$�0($5(�:((.(1'�,1�7+253(1(66�5$//<�-����WK�-���WK�0D\ 

5(/$;,1*�$7�&/$5(�35,25<�5$//<�-���WK�-��WK�-XQH 

$�UHDOO\�JRRG�%DQN�+ROLGD\�UDOO\�RQFH�DJDLQ�ZLWK�D�GLIIHUHQW�VHW�RI�PDUVKDOV� �3OHDVHG�WR�VHH�D�WUDLQHH�LQ�
DFWLRQ��WKDQNV�WR�0LNH�DQG�6DOO\DQQ�%LJJV� �*RRG�WXUQRXW�DURXQG����YDQV�ZLWK�RQH��VW�UDOOLHU�DQG���
YLVLWRUV� �/RYHO\�VLWH�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�WKH�FHQWUH�DQG�WKH�0HDUH��2QH�GRZQSRXU�GLGQ¶W�VHHP�WR�
VWRS�DQ\RQH�DQG�RQFH�WKH�VXQ�UHWXUQHG�VR�GLG�WKH�%%4¶V� �1HZ�PDUVKDOV�KDYH�FRPH�IRUZDUG�IRU�QH[W�
\HDU� �7KDQNV�WR�DOO�LQYROYHG� �-DQHW�DQG�$ODQ�'REVRQ  

7KLV�UDOO\�LV�XQLTXH�DV�LW�LV�LQ�WKH�JURXQGV�RI�WKH�SULRU\��VSDFH�LV�OLPLWHG�DV�WKH�WUHHV�KDYH�UHDFKHG�PDWXULW\��
VR�WKH�QXPEHUV�KDYH�WR�EH�FRQWUROOHG��EXW�LW�LV�YHU\�UHOD[LQJ��FRQVLGHULQJ�LW�LV�DGYHUWLVHG�DV�UHOD[LQJ��WKH�
PDUVKDO�GLG�QRW�KDYH�PXFK�WLPH�WR�UHOD[��ZLWK�UHIUHVKPHQWV�VHUYHG�)ULGD\�HYHQLQJ��FXSFDNHV�DQG�
UHIUHVKPHQWV�6DWXUGD\�DIWHUQRRQ�DQG�FKHHVH�DQG�:LQH�6DWXUGD\�HYHQLQJ��GRQDWHG�E\�WKH�PDUVKDOV��WKH\�
GLG�YHU\�ZHOO�DV�XVXDO��D�WRXU�RI�WKH�SULRU\�ZDV�DOVR�DUUDQJHG�IRU�WKRVH�ZKR�ZDQWHG�D�ORRN�URXQG��&ODUH�LV�
DQ�HDV\�ZDON�DZD\�HQMR\HG�E\�PDQ\��DQG�D�&ODVVLF�FDU�VKRZ�ZDV�DOVR�RQ�RIIHU�DW�WKH�FRXQWU\�SDUN� 

$IWHU�D�ORQJ�VSHOO��WKH�FXUUHQW�PDUVKDOV�KDYH�GHFLGHG�WR�WDNH�D�EUHDN�QH[W�\HDU�DQG�QHZ�PDUVKDOV�KDYH�
FRPH�IRUZDUG�WR�UXQ�LW��WKDQNV�%ULDQ�	�-DQLFH�DQG�$QG\�	�6DOO\�  �*DUU\ 

+,.(�	�%,.(�5$//<�-����WK�-���WK�-XQH 

$Q�DQQXDO�UDOO\�VHW�RQ�WKH�EDQNV�RI�$OWRQ�:DWHU�LV�D�JRRG�UDOO\�IRU�ZDONLQJ�	�F\FOLQJ�DV�WKH�URXWH�DURXQG�
WKH�UHVHUYRLU�FDQ�EH�YHU\�HDVLO\�DFFHVVHG�GLUHFW�IURP�VLWH�DQG�\RX�GRQ¶W�KDYH�WR�ZRUU\�DERXW�PRWRU�WUDIILF� 

-XVW�EH�DZDUH�WKDW�VRPH�RI�WKH�VLJQV�JLYLQJ�WKH�GLVWDQFH�WR�GLIIHUHQW�SRLQWV�DURXQG�WKH�ZDWHU�VHHP�WR�EH�
ZD\�RXW��EXW�QRW�ZLWKVWDQGLQJ�WKDW�WKHUH�DUH�VRPH�ORYHO\�ZDONV�LQ�WKH�DUHD� �7KDQNV�1LJHO��.LP�	�0D[�DQG�
%DUU\�	�/\QQH�IRU�D�ORYHO\�GR�DV�\RX�SOHDVH�UDOO\���*DUU\ 

9,&(-&+$,50$16�$33($/ 

,¶P�ORRNLQJ�IRU�D�WKLUG�&R-0DUVKDO�IRU�WKH�9DOHQWLQH�5DOO\��������$Q\RQH�ZKR�ZRXOG�OLNH�D�ZHHNHQG�ZLWK�
)5((��,�GR�OLNH�WKDW�ZRUG��(OHFWULF�+RRN-XS�DQG�MXVW�D�ELW�RI�KHOS�LQ�VHWWLQJ�XS�WKH�KDOO�IRU�WKH�7HD�&RIIHH�
HYHQLQJ�DQG�DOVR�WKH�PHDO�RQ�6DWXUGD\��SOHDVH�FRQWDFW�PH���)LUVW�FRPH�ZLOO�VHFXUH�WKH�SODFH���3HWHU 



 

&	0&�1$7,21$/�-����WK�-���WK�0D\ 

7KH�1DWLRQDO�DW�WKH�QHZ�YHQXH�RI�5DJOH\�+DOO�LQ�:DUZLFNVKLUH�ZDV�D�QLFH�VHWWLQJ�IRU�WKH������1DWLRQDO��WKLV�\HDU�
RUJDQLVHG�DQG�UXQ�E\�D�QHZ�HYHQWV�WHDP��PDLQO\�YROXQWHHUV��ZKLOVW�E\�QR�PHDQV�NQRFNLQJ�WKH�YROXQWHHUV�IRU�DQ\�RI�
WKH�YHU\�EXV\�HYHQWV�DQG�WKH�ZRUN�WKH\�GLG��,�GR�IHHO�WKDW�VRPH�WKLQJV�ZHUH�ODFNLQJ�RU�PLVVLQJ��DQG�VRPH�WKLQJV�
SHUKDSV�UXQ�GLIIHUHQWO\��EXW�,�IHHO�VXUH�WKDW�QH[W�\HDUV�1DWLRQDO�ZLOO�EXLOG�RQ�WKLV� 
7KHUH�ZDV�D�ORW�RQ�RIIHU��HVSHFLDOO\�IRU�WKH�\RXQJVWHUV��WKH�$QJOLD�5HJLRQ�ZDV�YHU\�ZHOO�UHSUHVHQWHG�ZLWK�PRUH�WKDQ�
����XQLWV��WKH�UHJLRQ�UHFHSWLRQ�RQ�6DWXUGD\�PRUQLQJ�ZDV�ZHOO�DWWHQGHG��RXU�FOXE�&KDLUPDQ�*UHQYLOOH�MRLQHG�XV��
�EHLQJ�D�0LG�$QJOLD�VXSSRUWHU��DQG�ZH�DOO�HQMR\HG�WKH�UHIUHVKPHQWV�DQG�SOHQW\�RI�FDNH��KHOSLQJ�WR�µJHO¶�WKH���FHQWUHV�
DQG�QRQ�FHQWUH�PHPEHUV�WRJHWKHU� 

$W�WKH�HQG�RI�WKH�µUDOO\¶�WKH���&KDLUPDQ�KHOG�DQ�LQIRUPDO�µIODJSROH¶�ZLWK�IUHH�ZLQH�DQG�QLEEOHV��DQG�WKDQNHG�WKH�EORFN�
PDUVKDOV��DQG�DQ\RQH�ZKR�KDG�WDNHQ�SDUW�LQ�WKH�YDULRXV�HYHQWV��TXL]�DQG�VSRUWV�HWF��VHYHUDO�PHPEHUV�WRRN�SDUW�LQ�
WKH�HYHQWV�UHSUHVHQWLQJ�HLWKHU�WKHLU�FHQWUH�RU�WKH�UHJLRQDO�WHDPV��ZHOO�GRQH�WR�WKHP�DOO��GXH�WR�*'35�LW�ZDV�GLIILFXOW�WR�
PDNH�DQG�PDLQWDLQ�FRQWDFW�ZLWK�HYHU\RQH�DQG�,�IHHO�LW�LV�VRPHWKLQJ�WKDW�QHHGV�DGGUHVVLQJ�IRU�QH[W�\HDUV�1DWLRQDO��LI�
WKH�RUJDQLVHUV�ZDQW�WR�JHW�WKH�&HQWUHV�WR�UXQ�WR�WKHLU�IXOO�SRWHQWLDO� �$JDLQ�WKDQN�\RX�WR�HYHU\RQH�ZKR�KHOSHG�PDNH�
WKLV�%DQN�+ROLGD\�DQ�HQMR\DEOH�WLPH� 

$�IXOO�OLVW�RI�PHPEHUV�IURP�WKH�6XIIRN�&HQWUH�ZKR�WRRN�SDUW�LQ�DQ\�RI�WKH�HYHQWV�ZLOO�EH�SXEOLVKHG�LQ�WKH�6HSWHPEHU�
HGLWLRQ�RI�WKH�1HZVOHWWHU��LQ�WKH�PHDQ�WLPH�DQ\�PHPEHU�ZKR�KDV�127�UHFHLYHG�D�&RPSHWLWRUV�3ODTXH��ZKR�HQWHUHG�
DQG�FRPSHWHG�DW�DQ\�RI�WKH�HYHQWV��SOHDVH�HPDLO�PH��DW�QHZVOHWWHU#VXIIRONFHQWUH�FR�XN�DQG�,�ZLOO�HQVXUH�RQH�LV�VHQW�
�RU�SUHVHQWHG�DW�D�5DOO\��WR�\RX���*DUU\� 

*DUU\�	�&RQQLH�DW�WKH�SUHVHQWDWLRQ 



 

6800(5�62/67,&(�,1�68))2/.�5$//<�-����VW�-���UG�-XQH 

$IWHU�DUULYDO�RQ�)ULGD\��ZH�HQGHG�WKH�GD\�ZLWK�D�VXSHUE�&KHHVH�DQG�:LQH��DOO�GRQDWHG�E\�WKH�0DUVKDOV��ZLWK�D�&UDIW\�4XL]��ZKLFK�
ZDV�ZRQ�E\�7KH�%UDLQ�%R[��0D\EH��7HDP�ZLWK�D�VFRUH�RI�����ZHOO�GRQH���6DWXUGD\�HQGHG�ZLWK�PXVLF�IURP�1HZ�(UD�'LVFR�DIWHU�
)ODJSROH��ZKHUH�ZH�ZHOFRPHG�SDVW�&KDLUPDQ�'HUHN�	�6KHHQD�3DQQHOO��ZKLFK�ZDV�UDWKHU�VSHFLDO�DV�6KHHQD�ZDV�WR�FHOHEUDWH�KHU�
ELUWKGD\�RQ�WKH���WK�RI�WKH�PRQWK���&RSLRXV�UHIUHVKPHQWV�ZHUH�SURYLGHG�E\�WKH�0DUVKDOV�GXULQJ�WKH�HYHQLQJ���$�VSOHQGLG��������
ZDV�GRQDWHG�WR�WKH�*XLGH�'RJV�IRU�WKH�%OLQG�&KDULW\��IURP�PRQLHV�UDLVHG�IURP�WKH�UDIIOLQJ�RI�WKH�7HGG\�%HDU�DW�3HHZLW�DQG�
7DQJKDP�5DOOLHV���VHH�WKH�UHSRUW�LQ�WKH�0D\�HGLWLRQ�RI�WKH�1HZVOHWWHU����:HOO�GRQH�WR�7RQ\��.DUHQ��$ODQ�	�-DQHW�IRU�DQ�HQMR\DEOH�
ZHHNHQG���3HWHU�	�,QHNH 

+$51(66,1*�+,6725<�5$//<�-����WK�-���WK�-XQH 
*DUU\�RXU�&KDLUPDQ�ZDV�GRZQ�WR�0DUVKDO�WKLV�UDOO\��EXW�DV�\RX�PLJKW�EH�DZDUH��KLV�FDUDYDQ�GHYHORSHG�D�VHULRXV�IDXOW�DQG�QHHGHG�
WR�EH�UHWXUQHG�WR�WKH�IDFWRU\�DQG�WR�WRS�LW�DOO��*DUU\�ILQDOO\�KDG�KLV�RSHUDWLRQ��VR�LW�ZDV�OHIW�WR�.DUHQ��7RQ\��6LPRQ�DQG�/\QQH�WR�VWHS�
LQ�DW�WKH�ODVW�PLQXWH�DQG�WDNH�WKH�UHLJQV��ZHOO�GRQH�WR�WKH�0DUVKDOV�IRU�D�MRE�ZHOO�GRQH�LQ�WU\LQJ�FLUFXPVWDQFHV���7KLV�ZDV�GHVLJQDWHG�
DV�D�µ)UHH�DQG�(DV\¶�ZHHNHQG��ZLWK�µIUHH¶�HQWUDQFH�WR�WKH�6XIIRON�3XQFK�+RUVH�7UXVW���:H�KDG���)LUVW�5DOOLHUV��ZKR�,¶P�VXUH�ZLOO�MRLQ�
LQ�ZLWK�XV�DJDLQ�VRRQ�DQG�DOVR�ZHOFRPHG�3DVW�&KDLUPDQ�*UDKDP�	�:HQG\�1R\H��,W�ZDV�P\�KRQRXU�DQG�SOHDVXUH�WR�SUHVHQW�7RQ\�
	�.DUHQ�5HHG�ZLWK�WKHLU�����5DOO\�3ODTXH��ZKDW�DQ�DFKLHYHPHQW���3HWHU�	�,QHNH 



 

$1*/2-6$;21�5$//<�-���WK�-��WK�-XO\ 

$�ORYHO\�ORFDWLRQ�LQ�UXUDO�6XIIRON��QH[W�WR�D�UHFUHDWLRQ�RI�DQ�HDUO\�$QJOR-6D[RQ�YLOODJH�EHOLHYHG�WR�EH�VLWHG�KHUH�IURP�DURXQG����$'���
7KLV�ZDV�$VKOH\�	�.HUU\¶V�ILUVW�WLPH�DW�EHLQJ�D�/HDG�0DUVKDO�DQG�D�YHU\�VXFFHVVIXO�MRE�WRR���6SHFLDO�HQWUDQFH�WR�WKH�9LOODJH�ZDV�
DUUDQJHG�VR�WKDW�DQ\�WLFNHW�SXUFKDVHG�ZRXOG�EH�YDOLG�IRU�ERWK�6DWXUGD\�DQG�6XQGD\���0DQ\�H[WHQVLYH�ZDONV�DQG�QDWXUH�WUDLOV�ZHUH�
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7KH���WK�*UDQG�+HQKDP�6WHDP�5DOO\�WDNHV�SODFH�RQ���VW�DQG���QG�6HSWHPEHU�������EHWZHHQ���DP�	��SP� 7KH UDOO\�ZLOO�EH�DW�
+HQKDP�3DUN��QU�6RXWKZROG��6XIIRON��,I�\RX�DUH�XVLQJ�D�VDWQDY��WKH�SRVWFRGH�LV�15����$4��7KH�UDOO\�LV�VLJQSRVWHG�IURP�DOO�

GLUHFWLRQV�LQ�WKH�ORFDO�DUHD� :H�DUH�KDSS\�IRU�\RX�WR�EULQJ�\RXU�GRJ�SURYLGLQJ�LW�LV�NHSW�RQ�D�OHDG�DW�DOO�WLPHV��LV�ZHOO�EHKDYHG�DQG�
IULHQGO\��:H�DOVR�DVN�WKDW�\RX�FOHDQ�XS�DQ\�PHVV�DQG�GLVSRVH�RI�LW�UHVSRQVLEO\� )URP��UG�-XQH�WR���WK�6HSWHPEHU�������\RX�FDQ�
EX\ WLFNHWV�LQ�DGYDQFH WKURXJK�RXU�RQOLQH�WLFNHW�VKRS ��7KHUH
V�QR�SRVWDJH�DQG�QR�ERRNLQJ�IHH�-�DQG�\RX�ZLOO�VDYH�PRQH\�RQ�WKH�
JDWH�SULFH��5HPHPEHU�WR�VHOHFW�6XIIRON�&HQWUH�&DUDYDQ�DQG�0RWRUKRPH�&OXE�ZKHQ�ERRNLQJ 7KH�UDOO\�LV�KHOG�RQ�JUDVV�SDUNODQG�
ZKLFK�LV�PDLQO\�IODW�KRZHYHU�LW�FDQ�EH�XQHYHQ�LQ�SODFHV� 7KHUH�DUH�SOHQW\�RI WRLOHWV�RQ�VLWH��LQFOXGLQJ�GLVDEOHG�WRLOHWV�DQG�WKRVH�
ZLWK�EDE\�FKDQJH�IDFLOLWLHV��:H�DOVR�KDYH�VHYHUDO�GULQNLQJ�ZDWHU�RXWOHWV�DURXQG�WKH�VLWH�DQG�RQ�WKH�FDPSVLWH��7KHUH�DUH�DOVR�

VHZDJH�GLVSRVDO�IDFLOLWLHV�IRU�FDPSHUV��&RPH�DORQJ�\RX�ZLOO�HQMR\�LW� 
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2ZQ�VDQLWDWLRQ�HVVHQWLDO���&KLOGUHQ¶V�SOD\�DUHD���/RFDO�SXE�DQG�IRUHVW�ZDONV�QHDUE\���&RPH�DQG�H[SHULHQFH�RXU�(VFDSH�5RRP���
:RUN�WRJHWKHU�ZLWK�IULHQGV�RU�IDPLO\�WR�ILQG�KLGGHQ�FOXHV�DQG�VROYH�SX]]OHV�LQ�RUGHU�WR�JHW�RXW��VXLWDEOH�IRU�DOO�DJHV����7KH�TXHVWLRQ�

LV�-�GR�\RX�KDYH�ZKDW�LW�WDNHV�WR�(6&$3(" 

-HDQ�0DSOHV�	�)DPLO\�ZLWK�0LFKDHO�	�6KHHQD�0F&DUWQH\ 
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7R�UHPRYH�\RXU�QDPH�IURP�RXU�PDLOLQJ�OLVW��SOHDVH�HPDLO�VHFUHWDU\#VXIIRONFHQWUH�FR�XN� 

4XHVWLRQV�RU�&RPPHQWV"��(PDLO�XV�DW�QHZVOHWWHU#VXIIRONFHQWUH�FR�XN 

3OHDVH�VHQG�DQ\�UHSRUWV��SLFWXUHV��UDOO\�UHSRUWV�DQG�QRWLFHV�IRU�IXWXUH�1HZVOHWWHUV�WR�PH��3HWHU��DW�
QHZVOHWWHU#VXIIRONFHQWUH�FR�XN�DQG�DOVR�WR�RXU�:HEPDVWHU��-XOLDQ��DW�ZHEPDVWHU#VXIIRONFHQWUH�FR�XN 

3OHDVH�YLVLW�WKH�ZHEVLWH�WR�ILQG�RXW�PRUH 
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&KDLUPDQ¶V�&KDULW\�-�6XSSRUWLQJ�WKH�(DVW�$QJOLD�$LU�$PEXODQFH 


